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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
BACHELOR OF ARTS
SEMESTER-1
SUBJECT: ECONOMICS
MAJOR PAPER-1 : MICRO ECONOMICS

SYLLABUS
(Effective from 2023-24 as per NEP-2020)
Credit: 4

Objectives of the Course:
An in-depth study of the various concepts included in the presented course of Micro Economics
will introduce the basic concepts of economics to the students pursuing their bachelor’s degree
with economics as the main subject. By completing this course, students will able to Understand
consumer behaviour as well as basic concepts and theory of production, costs and revenue of
firms and industry.

Weightage
Unit-1: Introduction of Micro Economics 25%
Definitions of Economics: (Adam Smith and Marshall only Definitions), Explain Definition of
Robbins (in details), J.K. Mehta's criticisms of Robbins' definition of Economics — Scope,
Importance and Limitations of Micro Economics, Relation between Micro and Macro branches
of Economics
Unit-2: Demand -Analysis 25%
Meaning of Demand, Determinant of Demand, Demand Function, Law of Demand, Extension
and Contraction in Demand, Increase and Decrease in Demand, Meaning and Types of Price
Elasticity of Demand, Measurement of Price Elasticity, Determinant and Importance of Price
Elasticity of Demand, Concept of Income Elasticity, Concept of Cross Elasticity of Demand,
Concept of Advertisement Elasticity of Demand.
Unit-3 Consumer’s Behaviour 25%
Meaning and Types of Ultility, Law of Diminishing Marginal Ultility, Limitations of  Ultility
Analysis, Consumer Surplus (Marshall’s Approach), Meaning Characteristics and Limitations of
Indifference Curve Analysis, Concept of Marginal Rate of Substitute, Budget Line and Changes
in Budget Line, Consumer Equilibrium (Maximum Satisfaction),
Unit-4: Production and Cost Analysis 25%
Theory of Production: Meaning of Production — Introduction and characteristics of Factors of
Production — Production Function— Law of Variable Proportions — Economies & Diseconomies
of Scale
Cost Analysis: Types of Cost — Interrelationships between different cost curves, Relationship

between cost and output in short run and long — characteristics of long run cost curve
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References
1. Dominick Salvatore (2003): Microeconomics: Theory and Applications- 4™ Edition, Oxford
University Press.

2. Robert S Pindyck and Daniel . Rubinfeld (2009): Micro economics- 8th Edition, Pearson
India.

3. A Koutsoyiannis (1979): Modern Micro economics- 2" Edition, Macmillan

4. H.R Varian (2009), Intermediate Micro economics- A Modern Approach., W W Norton & Co
Inc; 8 edition

5. Gregory Mankiw (2006) Principles of Micro economics, (Paperback) South Western
Educational Publishing

6. Jhingan, M.L., (2017)., Micro Economic Theory, Vrinda Publications (P) Ltd, Delhi
7. Snyder, C., Nicholson, W. (2010). Fundamentals of micro economics. Cengage Learning.

8. Ahuja H.L (2022). Principles of Microeconomics, S. Chand Publishing

9. UR.3. UHlet (2000), Yol Reidl, YAARLE sfaulinlal oS, UMELalE,

10323, AAL] (204 5),md et Raldl, YRRl dauAninl 1S, uHELE.
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
BACHELOR OF ARTS
SEMESTER-1
SUBJECT: ECONOMICS
MAJOR PAPER-2: INTRODUCTION OF INDIAN ECONOMY
SYLLABUS
(Effective from Year: 2023-24 as per NEP-2020)
Credit: 4

Objective of the course:
- To achieve knowledge about the definition and types of economy, structure and
development of Indian economy.
- To study the structure, Importance and problems of Agriculture sector, Industrial sector
and Service sector of India.

QOutcomes of the course:
At the end of this course students will be able to:
- Understand the meaning and types of economy.
- Understand the structure of Indian economy.
- Understand the agricultural sector, industrial sector and service sector in the Indian
economy.

Weigitage
Unit-1: Introduction to Indian Economy 25 %
- Meaning and Objectives of Indian Economic Planning,
- India's growth rate during Five Year Plans (only statistical information in brief),
- Achievements and failures of Economic Planning in India,
- Characteristics of Indian economy as a developing economy.
- NITI Aayog: Establishment, Structure, Objectives and Characteristics (Features) of
NITIAayog,

Unit-2: Introduction to Agriculture Sector of India 25 %
- Importance of agriculture sector in Indian economy
- Growth of agriculture sector during the planning period
- Problems of agriculture sector in India and solutions to overcome them
- Programs to promote agriculture sector in India: Kisan Samrudhi Yojana, Kisan Credit
Card, Soil Health Card

Unit-3: Introduction to Industrial Sector of India 25 %
- Structure of the industrial sector in India
- Industrial growth in India during planning period
- Importance of industrial sector in economic development of India
- Public Sector Units in India: Meaning, Importance and Limitations
- MSME:s in India: Meaning, Importance and its problems

Unit-4: Introduction to Service Sector of India 25 %
- Meaning and Structure of Service Sector in India
- Importance of service sector in Indian economy
- Development of service sector in India during the planning period
- Development of Education Sector and Health Sector in India
- Reasons for rapid growth of service sector in India

Reference Books:
(1) Puri, VK., Misra, S.K. and Garg B. (2022). Indian Economy, 40™ Edition, Himalaya Publishing

House, Mumbai,
(2) Datt, R. and K.P.M. Sundaram (2016). Indian Economy, S. Chand & Company Ltd., New Delhi

(3) Government of India, Economic Survey (Annual). Economic Division, Ministry of Finance, New Delhi.
(4) URE, WA WA o2 (2020-2%). ARl wecda, Al g, Yau GuRne uGAZBa, Y.
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
BACHELOR OF ARTS
SEMESTER-2
SUBJECT: ECONOMICS
MAJOR PAPER-3: THEORY OF VALUE
SYLLABUS
(Effective from Year: 2023-24 as per NEP-2020)
Credit: 4

Objective of the Course:

The overall objective of the first and second units of this course is students should aware
about the commodity market structure and how firm and industry determines price and output
with variability of factors of factors of production. By learning third and fourth units of this

course, the basic ideas of determination of price/value of factors of production can
understand.

Unit -1: Market Structure — 1 25%
Prefect Competition - Characteristics- Price and Output Determination of firm and Industry in
short run and long run - Shutdown decision of a firm (Basic Explanation). Monopoly -
Characteristics - Price and Output Determination of monopoly firm in short run and long run

- Price Discrimination -meaning, Types and Essential Conditions for succusses and
profitability.

Unit -2: Market Structure — 2 25%
Monopolistic competition - characteristics —Price and Output Determination of firm and
group in Short run and Long run - Selling Cost: Meaning, Importance and its effects on
Demand Curve

Oligopoly - Characteristics - Price and Output Determination, Collusion Model (Price

Leadership, Dominant Price Leadership Model) -Non Collusion Model (Kinked Demand
Curve Model), Cartel in Oligopoly

Unit -3: Factors Pricing — 1 25%
Theory of distribution (Only Concept)

Marginal Productivity Theory of distribution and Its Limitations, Modern Theory of
Distribution (Demand and Supply Theory)

Unit -4: Factor Pricing — 2 25%
Meaning and Types of Rent, Classical and Modern Theory of Rent, Concept of Quasi Rent.
Concept of Monetary and Real Wage, Factor Influencing of Real Wages, Wage Differences

Weightage




References

1. Dominick Salvatore (2003): Micro economics: Theory and Applications- 4" Edition,
Oxford University Press.

2. Robert S Pindyck and Daniel L Rubinfeld (2009): Micro economics- 8th Edition, Pearson
India.

3. A Koutsoyiannis (1979): Modern Micro economics- 2" Edition, Macmillan

4. H.R Varian (2009), Intermediate Micro economics- A Modern Approach., W W Norton &
Co Inc; 8 edition

5. Gregory Mankiw (2006) Principles of Micro economics, (Paperback) South Western
Educational Publishing

6. Jhingan, M.L., (2017)., Micro Economic Theory, Vrinda Publications (P) Ltd, Delhi
7. Snyder, C., Nicholson, W. (2010). Fundamentals of Micro economics. Cengage Learning.
8. Ahuja H.L (2022), Principles of Micro economics, S. Chand Publishing

9. 2R Y. wHlet (2000), Yol Rsicl, YRAAREL sjalAxlgL 6llS, HHELALE.

10. 3.3, RAL] (201 9), x102BURGIA, YRAARE sjaulArial 6llS, MHELUE.
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
BACHELOR OF ARTS
SEMESTER-2
SUBJECT: ECONOMICS
MAJOR PAPER-4: GUJARAT ECONOMY
SYLLABUS
(Effective from Year: 2023-24 as per NEP-2020)

Objective of the course:
Studying this paper will help students to...

— Get an explanation of the structure of Gujarat's economy.
— Get an understanding of education and health sector in Gujarat.

— Get an understanding of the agricultural sector, industrial sector and
cooperative sector of Gujarat's economy.

Unit-1:Economy of Gujarat including social indicator 25%

Profile of Gujarat Economy and Importance / Contribution of Gujarat in Indian
Economy

Demographic situation of Gujarat

Poverty and Unemployment in Gujarat (Only Statistical information in short)
Educational institutions, facilities and literacy situation in Gujarat

Situation of Health Institutions, Facilities and Health Directors in Gujarat

Unit-2: Agricultural sector of Gujarat

25%
— Importance of agriculture sector in the economy of Gujarat

— Development of agriculture sector in Gujarat

— Crop pattern in Gujarat, production and productivity of major crops in agriculture in
Gujarat

— Major problems of agriculture sector in Gujarat

a Sources of Irrigation in Gujarat: Sardar Sarovar Scheme, SAUNI Scheme

Unit-3: Industrial Sector of Gujarat

25%
— Importance of industrial sector in the economy of Gujarat

— Trends in industrial development in Gujarat

— Important Industries of Gujarat: Textile Industry and Diamond Industry
— Gujarat Industrial Policy-2020

— Challenges to industrial development in Gujarat

Unit-4: Service Sector of Gujarat

25 %
Concept of Co-Operative sector-history-Dairy Co-Operatives- Co-Operative Banks, Sugar

Co-Operative-APMC (Agricultural Product Market Committee)

v
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(1)AH], ollRioL (2022). 9%s2AcAefHAdA. Y, RPURIARYS( Lot

(2)Government of Gujarat, Socio-Economic Review (Annual), Directorate of
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Surat, Gujarat, India: New Popular Prakashan.

(6)Kharche, R.M. (1989). Sugar Co-operative in developing Economy, Aurangabad,
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